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Wc have audited the accompanying statements of llnancial position of Glencoe Education Foundation. 
Inc. (a nonprofit organization) as of June 30, 201 1 and 2010, and the related statements of activities and 
cash flows for the years then ended. These financial statemenls are the responsibility ofthe Foundation's 
management. Our responsibility is to express an opinion on these financial statements based on oar 
audits. 

Wc conducted our audits in accordance wilh auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the (Jniied States. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statements arc free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes assessing the accounting principles used 
and significant estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audits provide a reasonable basis for our opinion. 

In our opinion, the fmancial statements referred to above present fairly, in all material respects, the 
fmancial position of Glencoe Education Foundation, Inc. as of June 30, 2011 and 2010, and the changes 
in its net assets and its cash flows for the years then ended in confonnity with accounting principles 
generally accepted in the United States of America. 

In accordance with Government Auditing Standards, wc have also issued our report dated December 2, 
2011, on our consideration of Glencoe Education Foundation, Inc.'s internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements and other matters, 'fhe purpose of that report is to describe the scope of our testing of 
intemal control over financial reporting and compliance and the results of that testing, and not to provide 
an opinion on internal control over financial reporting or on compliance. That report is an integral part of 
an audit perfomied in accordance with Government Auditing Standards and should be considered in 
assessing the results of our audits. 

Accounting principles generally accepted in the United States of America require that the schedule of 
funding progress related to other postemployment benefits on page 24 be presented to supplement the 
basic financial statements. Such information, although not a part of the basic financial statements, is 
required by the Governmental Accounting Standards Board, who considers it to be an essential part of 
fmancial reporting for placing the basic financial statements in an appropriate operational, economic, or 
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historical context. Wc have applied certain limited pn^ccdurcs to the required supplementar\' informaiion 
in accordance with auditing standards generally accepted in the United States of America, which 
consisted of inquiries ofmanagemcnt about the methods of preparing the infomiation and comparing the 
information for consistency with management's responses to our inquiries, the basic fmancial statements, 
and other knowledge we obtained during our audit ofthe basic financial statements. We do not express an 
opinion or provide any assurance on the information because the limited procedures do not provide us 
with sufficient evidence to express an opinion or provide any assurance. 

As discus.sed in Note 11 to the financial statements, an error resulting in overstatement of previously 
reported net assets as of June 30, 2010, was discovered during the year. Accordingly, an adjustment has 
been made to net assets as of June 30, 2010, to coircct this cn'or. 

Our audits were conducted for the purpose of fomiing an opinion on the basic financial statements of 
Glencoe Education Foundation, Inc. as a whole. The accompanying schedule of expenditures of federal 
awards is presented for purposes of additional analysis as required by V.S. Office of Management and 
Budget Circular A-133, Audits of States. Local Governments, and Non-profit Organizations, and is not a 
required part of the financial statements, 'fhe schedule of expenditures of federal awards is the 
responsibility ofmanagemcnt and was derived from and relates directly to the underlying accounting and 
other records used to prepare the financial statements, 'fhe infomiation has been subjected to the auditing 
procedures applied in the audit of the financial statements and certain additional procedures, including 
comparing and reconciling such infonnation directly to the underlying accounting and other records used 
to prepare the financial statements or to the financial statements themselves, and other additional 
procedures in accordance with audiling standards generally accepted in the United States of America. In 
our opinion, the infomiation is fairly stated in all material respects in relation to the financial statements 
as a whole. 

^)ama/ / , <SiAe), 't^azde;} & ir7icc/euc/i 
(A ("Corporation of Certified Public Accountants) 

Morgan City, Louisiana 
December 2. 2011 



GLENCOE EDUCATION FOUNDATION, INC. 
Franklin, Louisiana 

Statements of Financial Position 
June 30, 201 land 2010 

2011 !010 

ASSETS 

CURRENT ASSEIS 
C.-ash and interest-bearing deposits 
Due from other govemmental units 
Other receivables 
Prepaid items 
Inventory, at cost 

Total current assets 

S 1,224,885 

286,883 

-

28,497 

279 

1,540,544 

S 

— 

879,315 

384,327 

8,893 

30,099 

893 

1,303,527 

PROPERTY AND EQUIPMENT, NE'f 

Total assets 

4.226,946 4,275,663 

$ 5J67A9Q S 5,579.190 

LIABILITIES AM) NET ASSETS 

CURKFINT LIABILITIES 
Accounts payable 
Contracts payable 
Retainage payable 
Accrued salaries payable 
Other accrued liabilities 
Accmed compensated absences payable 
Current portion of long-tenn debt 

Total current liabilities 

LONG-'FERM LIABILITIES 
Long-tenn debt, net of cunent portion 
Other postemployment benefit obligations 

'fotal long-term liabilities 

Total liabilities 

NET ASSETS 

Unrestricted 

Total liabilities and net assets 

S 11,745 

199,538 

181,312 

225,730 

143,135 

36,808 

16,317 

S 14,973 

199,538 

181,312 

257,344 

134,248 

40,179 

75,863 

814,585 903.457 

1,565,575 

114,338 

1,679,913 

2,494,498 

3.272,992 

$ 5,767.490 

1,746,357 

81-543 

LS27.900 

2,731,357 

2,847,833 

$ 5,579.190 

'he accompanying notes are an integral part ofthis statement. 
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GLENCOE EDL'CATION FOUNDA'fION, INC 
Franklin. Louisiana 

Statemenls of Activities 
June 30, 2011 and 2010 

2011 

REVENUES, GAINS AND OTHER SUPPORT 
Federal restricted gnjnls-in-aid: 

Rural Educalion Achievement Program 
IDI.-A-Part B 
Niitional School Lunch Program 
Tille I 
Tille 11 
Other 

State lestrictcd grants-in-aid: 
Education Excellence 
Other 

State unrestricted grants-in-aid: 
Slate Public School Fund 

Food services 
Conlributions 
Investment income 
Miscellaneous 
Net assets released from restrictions 

foial revenues, gains and other support 
EXPENSES AND LOSSES 

In.struction: 
Regular programs 
Special education 
Other programs 

Support services: 
Pupil support 
Instructional staff 
General administration 
School administration 
Business services 
Plant services 
Student transportation services 

Non-instructional: 
Food services 
Community service 

Facililies acquisition and construction 
Debt service: 

Interest and bank charges 
Depreciation 
(GainVLoss on disposal of assets 

Total expenses 
Change in nel assets 
Net assets at beginning ofyear 
Net assets at end ofyear 

Unrestricted 

S 
-
-
-
-

-

_ 

-

3,284,653 
37,586 

777 
6,567 

35,797 

536,655 
3,902,035 

1,752,426 
249,306 

35 

1S,29S 
22,782 
25.489 

301,287 
90,527 

261,052 
143,667 

346,739 

1,098 
7,759 

73,329 
183,182 

(100) 
3.476.S76 

425,159 
2,847.833 

S V279.992 

'femporanly 

Restricted 

S 40-584 S 
90,220 

163,083 
184,413 
23,682 

1-469 

29,933 
3,271 

_ 

-
-
-
-

(536,655) 

-
-

_ 

-
-
-
-
-
-

_ 

-
-

_ 

-
_ 
_ 
-
. 

S - S 

Total 

40,584 ; 
90,220 

163,083 
184,413 
23.682 

1,469 

29,933 
3,271 

3,284,653 
37,586 

777 
6.567 

35,797 
_ 

3,902,035 

1,752,426 
249,306 

35 

18.298 
22,782 
25,489 

301,287 

90,527 
261,052 
143,667 

346,739 

1,098 
7,759 

73,329 
183.182 

(100) . 
3,476.876 
425,159 

2,847.833 
3.272.992 ! 

2010 

5 21,690 

115,037 

154-398 
189,842 
22,912 
9.592 

_ 

3,271 

3.305,643 
32,499 

310 
4.887 

44,440 
. 

3,904,521 

1,782,271 

249,857 
21,408 

54,918 
21,715 
29,617 

308,375 
101,934 
306,623 
159.512 

316,305 
1.417 

30 

100,235 
194,900 

20.626 
3,669,742 

234,779 
2,613.054 

S 2.847.833 

'The accompanying notes are an integral part ofthis statement. 
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GLENCOE EDL^CAFION FOUNDATION, INC 
Franklin, Louisiana 

Statements of Cash Flows 
June 30, 2011 and 2010 

201 2010 

CASH FLOWS FROM OPERAFING ACTIVITIES 
Change in net assets 
Adjuslnicnis to reconcile change in net assets 

to net cash provided by operating activities: 
Depreciation 
(Gain) Loss on disposal of assets 
(Increase) decrease in-

Due from other governmental units 
Odier receivables 
Inventory 
Prepaid expenses 

Increase (decrease) in -
Accounts payable 
Accrued salancs payable 
Other accrued liabilities 
Accrued compensated absences 
Other postemployment benefit obligations 

Net cash provided by operating activities 

CASFI FLOWS FROM INVESTING ACTIVITIES 
Purchase of property and equipment 
Proceeds from the sale of property and equipment 

Net cash used by investing activities 

CASH FLOWS FROM FINANCING AC f IVl f lES 
Proceeds from long-lcnn debt 
Principal payments on long-tenn debt 

Net cash used by financing activities 
Net increase in cash 
Cash at begimiing ofyear 
Cash at end of year 

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMA'ITON; 
Cash paid during the year fbr: 

Interest 

S 425,159 S 234,779 

183,182 

(100) 

97,444 

8,893 

614 
1,602 

(3.228) 

(3L614) 

8,886 

(3,371) 

32.794 

194,900 

20.626 

(281,209) 

(5,589) 

(395) 

2,868 

8,213 

17,988 

74,528 

1,764 

81.543 

720.262 350,016 

(134,465) (104,625) 
100 

(134,365) (104,625) 

-
(240,327) 

(240,327) 

345,570 

879,315 

S 1,224.885 

50,057 

(278.799) 

(228.742) 

16,649 

862,666 

$ 879,315 

$ 73.329 $ 100.235 

'Fhe accompanying notes are an integral part ofthis statement. 

5 



GLENCOE EDUCAflON FOUNDATION, INC. 
Franklin. Louisiana 

Notes to the Financial Statements 

IN'fRODUCTION 

Glencoe Education Foundation. Inc (Foundation) was founded in 1999 as a nonprofit organization 
incorporated under the laws ofthe State of Louisiana. The Foundation is dedicated to providing for and 
maintaining an optimum learning environment in which all enrolled children arc afforded the opportunity 
to achieve, attain goals and excel as students and as individual citizens of the wi>rld. The focus of 
instruction is child-ccntcrcd with cunicula designed to meet the educational, social, physical, and 
emotional needs of each Icanicr as a whole person. "Fhe Foundation operates Glencoe Charter School 
which is an approved type 2 charter school under Louisiana Revised Statute 17:3991. The school's 
operations are located in Franklin, Lt)uisiana. During its iirst year of operations (fiscal year ended June 
30, 2000), the school had grades kindergarten through fifth. During the second year of operations, sixth 
grade was added. During the third year of operations, seventh grade was added, and during the fourth year 
of operations, eighth grade was added. Open student enrollment began in August 1999. The Foundation is 
governed by a board of directors and managed by a director. During the fiscal years ended June 30. 2011 
and 2010, 97.93% and 97.90% of total revenues, respectively, were derived from federal and state 
sources. 

The accompanying financial statements of the Foundation have been prepared on the accrual basis of 
accounting. 

The Foundation is an exempt organization for federal income tax purposes under Section 501(c)(3) ofthe 
Inlemal Revenue Code. Additionally, the Internal Revenue Service has detemiined that the Foundation 
does not qualify as a private foundation within the meaning of Section 509(a) of the Internal Revenue 
Code. Therefore, no provision for income taxes has been made in the accompanying tniancial statements. 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTEVG POLICIES 

Support and expenses 

All contributions are considered to be available for unrestricted use unless specifically 
restricted by the donor. Amounts received that are restricted by the donor for specific 
purposes are reported as temporarily restricted or pennanently restricted support that 
increases those net asset classes. When a donor restriction expires, that is, when a stipulated 
lime restriction ends or purpose restriction is accomplished, temporarily restricted net assets 
are reclassified to unrestricted net assets in the statements of activities as net assets released 
from restrictions. 

Expenses are recorded when incurred in accordance with the accrual basis of accounting. 

Allowance for doubtful accounts 

The Foundation considers accounts receivable to be fully collectible; accordingly, no 
allowance for doubtful accounts is required. 
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GLENCOE EDUCA 1 ION FOUNDATION, INC 
Franklin, Lotiisiana 

Notes to the Financial Slatcnicnts 

NOl'E 1 SUMMARY OF SIGNlFICAN'f ACCOUN TING POLICIES (CON'IINUED) 

Property and equipment 

All capital assets are capitalized that have a cost or estimated cost of S5,00() or more. 
Donated assets are recorded as capital assets at their estimated fair market value at the date of 
donation. Depreciation is computed using the straight-line method at rates based on the 
following estimated u.seful lives: 

Years 

Buildings and improvements 
Computers and peripherals 
Computer software 
Fumiture and equipment 
Transportation equipment 

Expenses for additions, major renewals, and bcttcmicnts are capitalized. Expenses for 
maintenance and repairs are chargctl to expense as incurred. 

Compensated absences 

All twelve-month employees eam 10 days of non-cumulative vacation leave each year. Upon 
resignation or retirement, all unused vacation leave is forfeited. 

All twelve-month employees eam 12 days of sick leave each year. Teachers and other nine-
month employees earn 10 days of sick leave each year. Sick leave may be accumulated. No 
sick leave is paid upon resignation. Upon retirement or death, unused accumulated sick leave 
of up to 25 days is paid to the employee or the employee's estate at the employee's current 
rate of pay. 

Under the Teachers' Retirement System of Louisiana and the Louisiana School Employees 
Retirement System, all unpaid sick leave, which excludes the 25 days paid, is used in the 
retirement benefit computation as eamed service. 

In accordance with the provisions of FASB ASC 710, Compensation — General, no liability is 
recorded for non-vesting accumulating rights to receive sick pay benefits. 

Donated services 

The Foundation received donated services from unpaid volunteers who assist in program 
services during the year; however, these donated services are not reflected in the .statements 
of activities because the criteria for recognition under FASB ASC 958-605-25 have not been 
satisfied. 



GLENCOE EDUCATION FOUNDATION. INC 
Franklin, Louisiana 

Notes to the Financial Statements 

NOTE I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONfINUED) 

Cash and cash equivalents 

For the purposes ofthe statement of cash fiows, the Foundation considers all highly-liquid 
investments with a maturity of three months or less when purchased to be cash equivalents. 

Inventory 

Inventory consists of commodities granted by the United States Depanmcnt of Agriculture 
through the Louisiana Department of Agriculture. The commodities are recorded as revenues 
when received; however, all inventories are recorded as expenses when consumed. Values are 
assigned based on information provided by the United States Department of Agriculture. 

Advertising costs 

Advertising costs arc expensed as incurred. Total advertising expense was Sl,371 and S784 
for the fiscal years ended June 30, 2011 and 2010, respectively. 

Use of estimates 

The preparation of financial statements in confonnity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amotints of assets and liabilities and disclosure of 
contingent assets and liabilities at the date ofthe financial statements and the reported amount 
of revenues and expenses during the reporting period. Actual results could differ from those 
estimates. 

Fair value of financial instmments 

The Foundation defines the fair value of a fmancial instmment as the amount at which the 
instmment could be exchanged in a current transaction between willing parties. Financial 
instruments included in the Foundation's financial statements include cash and cash 
equivalents, receivables, and other assets. LInless otherwise disclosed in the notes to the 
financial statements, the carrying value of financial instmments is considered to approximate 
fair value due to the short maturity and characteristics of those instmments. 

Subsequent events 

Subsequent events were evaluated through December 2, 2011, which is the date the financial 
statements were available to be issued. 



GLENCOE EDUCATION FOUNDATION, INC 
Franklin, Louisiana 

Notes to the Financial Statements 

NOTE 2 PROPERFY AND EQUIPMEN'l 

Property and equipmenl consisted ofthc following al June 30, 2011 and 2010: 

2011 2010 

4.432,959 
75.357 

3-56,587 
169.042 

4.432.959 
75,357 

261,622 
146.542 

As.sets not being depreciated: 
Land S 27.845 $ 27,845 

Assets being depreciated: 
Building and improvements 
Computer software 
Furniture and equipment 
Transportation equipment 

Total assets being depreciated 5.033,945 4.916,479 
Less accumulated depreciation (834,844) (668,662) 
Assets being depreciated, net 4.199,101 4.247.818 
Total assets, net S4.226.946 $4.275,663 

Total depreciation expense for the fiscal years ended June 30. 2011 and 2010 was S183,182 
and S 194.900, respectively. 

NOTE 3 DUE FROM OIHER GOVERNMENTAL UNITS 

Due from other governmental units consisted ofthe following at June 30, 2011 and 2010: 

2011 2010 

Louisiana Department of Education S 194,575 S 293,063 

U.S. Department of Education: 
Passed through Louisiana Department 
of Education 92.308 91.264 

$ 286,883 $ 384.327 

(The remainder ofthis page is intentionally left blank.) 



GLENCOE EDLTCATION FOUNDA FION, INC. 
Franklin, Louisiana 

Notes to the Financial Statements 

NOTE 4 NATURAL CLASSIFICA f ION OF EXPENSES 

Expenses incuned were for the following for the fiscal years ended June 30. 2011 and 2010: 

Inslaiciiuii Siif.i[.X)it .Services 

liugiiliir SpLTinl Other f'lipil InstiLiction:il Cicnurnl 

!*n)gr:im^ l-Mueation I'lOiininis Sup[init StiitV Admiiiisiriuion 

2010 

21)11 

S;ibry S l.:iy.-^8S S 144.504 S - S 17.li07 S P.S6I S 

Un.ployeebcnclus 3S2-1M 52.f)10 - U'7(. 3,4S'J 

Piii-L'hasetl pnilcssirinal 

servicer 4,.':04 .̂ ^0.476 - - - 24.234 

InSLiamcc 5 M 4 AZU - - - ].<B5 

KL-p;iiti and [Maintenance -'•'(' " " ' ' 

F.netgy - - - ' • 

'rclephone.'pnsmi^e - - - ' ' 

Di.^posiil scrvifu^ - - " ' 

Rental of lain.t-i;quipnn;nl - • " " 

Tmvcl 13,749 1.642 - - -

Matutials and supplies 107.094 11,50: 

Food 

Miscellanu'ous I'J-li^O 1143 .15 125 295 220 

Iniercii 

•s 

-

.15 

_ 
35 L. 

-

125 

. 
KS-29y S_ 

1,137 

295 

_ 
22,7.S2 1.7,^2,420 S 249..Mlfi S 35 S lti-29i< S 22.7.S2 S 25.4S9 

Salary S i.315,SS5 S 132,657 S 17-.lt>3 S 39.821 S 17,516 S 

Rmployee hcuctns -^59.133 64.S11 2.656 14,011 2,601 

Pnrchastrd protessiona! 

services 6.731 30,720 - - - 27,457 

Insurance 1.247 - - - - 1,125 

Repjiir-^ and maintenance . . - -

Hncrgy . _ - -

Telephone-postage . . - -

DisiMisal services . . - -

Rental of laiid'equipmenl . . - - -

Travel 

Materials arid supplies 

[•cod 

Miscellaneous 

Inlcresi 

s 

15.411 

69,457 

14,407 

1.782.271 1. 

2.320 

IS.900 

450 

249.857 1. 

696 

673 

-

21.408 s. 

-
961 

125 

54,918 S_ 

-
1.303 

295 

21.715 s 

594 

33 

408 

29,617 

10 



GLENCOE EDUC:.̂  FION FOUNDATION, INC 
Franklin, Louisiana 

Notes to the Financial Statements 

School 

.'\dminisiraii(in 

S 185.314 

57,172 

23,242 

60(t 

81 

-
.3,6g(t 

-
3,532 

704 

14.772 

-
12.190 

. 
S 301.287 

% 

i 

Suppon 

Business 
Services 

64.128 

11.988 

''.640 

378 

-
781 

-

840 

1,358 

-
1.179 

229. 

90.527 

. Services 

S 

1 

plant 

Services 

63-524 

20.530 

1.789 

48,106 

3 1,472 

46,689 

-
8.222 

24.000 

-
14.457 

-
1.763 

. 
261.052 

T 

% 

i . 

St 
laiis 

Se 

udeiU 
ponation 
I'vices 

87-414 

-

-
17.476 

8,403 

30,004 

-370 

. 
143.667 

S 

1 

Non-insiiLici 

Food 
Ser\ ices 

116-905 

40,324 

_ 
6,327 

7,297 

-

-

280 

21.697 

143.849 

4.060 

_ 
346.739 

C 

ional 

'oniniu;iitv 
Service 

Operations 

? 

1 

-
-

-
-

-
S67 

231 

. 
1.098 

F'aeilitics 
Acquiiilion and Debt 

Construction Serviei 

73.329 

7.759 S 73.329 

185,266 S 62.937 S 73-742 S 

54,190 

22,335 

785 

10,064 

8.680 

1.181 

14.296 

11.578 

1.342 27.207 

10.561 

22.850 

-

1.160 

-

318 

2-091 

488 

188 

S 101.934 S 

3,468 

47.260 

}2Ji5 

44,178 

-
9.564 

41,702 

-
26,211 

950 

. 
; 300.623 

95.312 S 113.145 $ 

35,896 

14,324 

25,462 5,503 

23,259 

234 

19.100 

139.735 

1.154 2.560 

955 

463 

159.512 S 316.305 S 1.417 .S 

30 

. - 100.235 

M S 100,235 
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GLENCOE EDUCATION FOUNDATION, INC. 
Franklin, Louisiana 

Notes to the Financial Statements 

NOl^E 5 LONG-'FERM DELVl 

Long-tenn debt consisted of die following at June 30, 2011 and 2010: 

Note payable in the original amount of $1,600,000. 
payable in 466 monthly installments of S7,264 
beginning on May 23, 2010 and one final undetermined 
installment, bearing interest at 4.500%, collateralized 
by real estate and equipment 

ion 2010 

$ 1.581,892 S 1,597,490 

Note payable in the original amount of $1,000,000, 
payable in 239 monthly installments of S5,300 and one 
final undetermined installment, bearing a variable interest 
rate intitially al 4.500%. collateralized by real estate and 
a 90% guarantee from the U.S. Department of .Agriculture 219,319 

Note payable in the original amount of $200,000, 
payable in 466 monthly installments of SS62 
beginning on May 23, 2010 and one final undetennined 

installment, bearing interest at 4. 

by real estate and equipment 

), collateralized 

1,581,892 

5,411 

1,822,220 

Less current portion 

Long-term portion 

Maturities of long-temi debt were as follows: 

2012 
2013 
2014 
2015 
2016 
Thereafter 

16,317 75.863 

S 1.565.575 S 1.746.357 

16,317 
17,066 
17,850 
18,670 
19,582 

1.492.407 

Total lone-term debt S 1,581.89: 



GLENCOE EDUCATION FOUNDATION, INC. 
Franklin, Louisiana 

Notes to the Financial Statements 

NOTE 6 PENSION PLANS 

Eligible employees of the Foundation participate in one of two multiple-employer public 
employee retirement systems (PERSj, which arc controlled and administered by a separate 
board of trustees. Fhcsc retirement systems provide retirement, disability, and death benefits 
to plan members and their beneficiaries. Pertinent information relative to each plan follows: 

Louisiana Teachers' Retirement Svstem of Louisiana—Reuular 

For the fiscal year ended June 30, 2011, plan members were required to conlribute 8.0 
percent of their annual covered salary to the system while the Foundation was required to 
contribute the statutory rate of 20.2 percent of total annual covered payroll. Fhe Foundation 
was also required to contribute the statutory rate of 15.5 percent of total annual covered 
payroll for the fiscal years ended June 30, 2010 and 2009. The Foundation's contributions lo 
the system for the fi.scal years ended June 30. 2011, 2010, and 2009 were S328,340, 
$280,018, and $279,775, respectively, equal to the required contribution for each year. 

A publicly available financial report that includes financial statements and required 
supplemental financial infomiation may be obtained by writing to the Louisiana Teachers' 
Rctircmenl System, P.O. Box 94123, Baton Rouge, Louisiana 70804-9123, or by calling 
(225)925-6446. 

Louisiana School Emplovee\s Retirement Svstem 

For the fiscal year ended June 30. 2011, plan members were required to contribute 7.5 
percent ol' their annual covered salaiy to the system while the Foundation was required to 
contribute the statutory rate of 24.3 percent of lolal annual covered payroll. The Foundation 
was also required to contribute the statutory rates of 17.6 and 17.8 percent of total annual 
covered payroll for the fiscal years ended June 30, 2010 and 2009, respectively. 'Fhe 
Foundation's contributions to the system for the fiscal years ended June 30, 2011, 2010, and 
2009, were Sl 1,491, $10,993, and S9,397, respectively, equal to the required contribution for 
each year. 

A publicly available financial report that includes financial statements and required 
supplemental financial information may be obtained by wTiting to the Louisiana School 
Employee Retirement System, P.O. Box 44516, Baton Rouge, Louisiana 70804-4516 or by 
calling (225) 925-6484. 

NOTE 7 LEASE COMMI'l MENT 

The Foundation entered into a non-cancelable operating lease for immovable property with 
Glencoe-Vacherie Plantation, LLC, which is a related party as a result of one of the 
Foundation's board members being a managing member in the entity. 'Fhe lease calls for four 
quarterly payments of $6,000 per year. The original lease expired on September 30, 2004. 
The lease also contains an option to renew for four additional five year periods, with the first 
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GLENCOE EDUCATION FOUNDATION, INC. 
Franklin, Louisiana 

Notes to the Financial Sialemenls 

NOTE 7 LEASE COMMITMENT (CON FINUED) 

five year period having begun on (.~)ctober I, 2004. The first oplion to renew was execulcd. 
The first lease option expired on September 30. 2009. 'fhe secontl option to renew was 
executed. 

In July 2005, the lessor installed a new roof on the middle school building. The lease was 
amended to offset the cost ofthe new rocÛ  The amendment called for nine monthly payments 
of $5,333 per year beginning September I, 2005 and ending June 1, 2010. At this end ofthis 
period, the lease reverted to the original payment tenns. 

'fhe lease expense for the fiscal years ended June 30, 2011 and 2010 totaled S24,0()0 and 
S41.702, respectively. 

'Fhe following is a schedule of future minimum rental payments required under the above 
non-cancelable operating lease: 

Year ended 
June 30. 

2012 
2013 
2014 
2015 

S 24,000 

24,000 
24,000 

6,000 

The Foundation also leases immovable and movable property under cancelable operating 
leases. 

NOTE 8 CASH AND INTERESI-BEARING DEPOSITS 

The Foundation may invest in United States bonds, notes, or bills a.s well as certificates and 
lime deposits of state banks organized under Louisiana law and national banks having 
principal offices in Louisiana. At June 30, 2011, the Foundation had cash and interest-bearing 
deposits (book balances) totaling Sl .224.885 as follows: 

Demand deposits 
Interest-bearing deposits 

$1,004,026 
220.859 

51,224,885 

(The remainder ofthis page is intentionally lef\ blank.) 
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GLENCOE EDLiCA 1 ION FOUNDATION. INC 
Franklin, Lotiisiana 

Noles to the Financial Statements 

NOFE 8 CASH AND INTEREST-BEARING DEPOSITS (CONFINI.IED) 

Custodial Credit Risk - Deposits 

Custodial credit risk is the risk thai in the event of a bank failure, the Foundation's deposits 
may not be retumed to it. .A.s of June 30, 2011, $1,019,471 ofthe Foundation's bank balance 
was exposed to custodial credit risk as follows: 

Uninsured and collateral held by pledging bank's agent not in 

the Foundation's name $ 701,573 
Uninsured and uncollatcrali^'ed 317,898 

'Fotal S 1.019,471 

NOTE 9 PENDING L1TI(}A'J70N 

'Fhe Fotmdation is presently a defendant in litigation involving the contractor of die K ^ 
building. The contractor is requesting full payment for the final invoices for services 
rendered; however, management is in disagreement as to the adequacy of the services 
perfomied and is defending its position vigorously that the amount requested by the 
ct>ntractor is not reflected in the actual work performed. Management has taken a 
conservative approach with regards to financial reporting and has accrued the full amount in 
qtiestion in the financial statements. 

NOTE 10 O'fHER POSTEMPLOYMEN F BENEFFFS 

From an accnial accounting perspective, the cost of postemployment healthcare benefits, like 
the cost of pension benefits, should be associated with the periods in which the cost occurs, 
rather than in the future year in which it will be paid. In adopting the requirements of GASB 
Statement No. 45 during the year ended June 30, 2010, the Fotmdation recognizes the cost of 
postemployment healthcare in the year in which the employee services are received, reports 
the accumulated liabilily from prior years, and provides information useful in assessing 
potential demands on the Foundation's future cash fiows. Because the Foundation adopted 
the requirements of GASB Statement No. 45 prospectively, recognition of the liability 
accumulated from prior years will be phased in over 30 years, commencing with the 2010 
liability. 

Plan Description 

'Fhe Foundation provides post-employment health care and life insurance benefits for 
substantially all employees if they reach normal retirement age while working for the 
Foundation. The Foundation's employees may participate in the State of Louisiana's Other 
Postemployment Benefit Plan (OPEB Plan), an agent mtilliple-employer defined benefit 
OPEB Plan (for fiscal years 2011 and 2010) that provides medical and life insurance to 
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GLENCOE EDUCATION FOLTSTD.ATION, INC. 
Franklin, Louisiana 

Notes lo the Financial Statements 

NOFE 10 OTHER POSTEMPLOYMENF BENEFFFS (CONTINUED) 

eligible active employees, refirees, and their beneficiaries. The State administers throtigh the 
Office of Group Benefits (OGB). Louisiana Revised Statutes 42:801-883 assigns the 
authority to establish and amend benefit provisions of the plan. 'Fhe OGB does not issue a 
publicly available financial report o f the OPEB Plan: however, it is included in the State of 
Louisiana Comprehensive Annual Financial Report (CAFR). A copy of the CAFR may be 
obtained on the Office of Statewide Reporting and Accounting Policy's website at 
ŷ!̂ .̂ y..:.d'"l ̂ .̂d̂ m is i a 11 a :.ĝ >̂ :Â l s ry p. 

Fundine Policy 

"Fhe plan is cuirently financed on a pay-as-you-go basis. Flic contnbution requirements of 
plan members and the Foundation are established and may be amended by Louisiana Revised 
Stattiles 42:801-883. Employees do not coiUributc to their postemployment benefits cost until 
they become retirees and begin receiving tho.sc benefits. The retirees contribute to the cost of 
retiree healthcare based on a service schedtile. Contribution amotints vary depending on what 
healthcare provider is selected from the plan and if the member has Medicare coverage. The 
OGI.? offered two standard plans for both active and retired employees for fiscal years 2010 
and 2011: the Preferred Provider Organizafion (PPO) plan and the Flealth Maintenance 
Organizafion (FIMO) plan. For fiscal year 2010, the E.xclusive Provider Organization (EPO) 
plan was offered for bodi active and retired employees. In addititin, all plan members are 
offered the Medical Home FIMO plan. Retired employees who have Medicare Part A and Part 
B coverage also have access to Medicare Advantage plans which are offered on a calendar-
year basis. During calendar years 2009, 2010, and 2011, there were three FIMO plans and two 
private fee-for-ser\qce (PFFS) plans offered by four companies. The total monthly premium 
rates on page 19 are shown for three calendar years as a result of thc two fiscal years falling 
within three calendar years. 

Employees with an OGB medical participation start date before January 1, 2002, pay 
approximately 25%) of thc cost of medical coverage (except single retirees under age 65 pay 
approximately 2 5 % of the active employee cost). Employees with an OGB medical 
participation start date after December 31 , 2001, pay a percentage o f t h e total contribution 
based on the following schedule: 

Ser\'ice 

Under 10 years 

10 - 1 4 years 

15 - 19 years 

20+ years 

Retiree 

Share 

81% 
62%, 

44% 

25% 

State 

Share 

19% 

38% 

56% 

75% 
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GLENCOE EDUCA 1 ION FOUNDATION, INC 
Franklin, Louisiana 

Notes to the Financial Statements 

NOTE 10 OFHER POS'FEMPLOYMENT BENEFITS (CONFINUED) 

The lolal monthly premium rates in effect for the plan year 2010 - 2011 were as follows: 

Active 
Single 
Wilh Spouse 
With Children 

Family 

Retired No Medicare & Re-emplovcd Retirees 

Single 
With Spouse 
With Children 
Family 

*Retired with 1 Medicare 
Single 
With Spouse 
With Children 
Family 

*Retired with 2 Medicare 
With Spouse 
Family 

S 

S 

S 

$ 

PPO 

559 
1,187 

681 
1.251 

1,039 

1,835 
1,158 
1,826 

338 
1.249 

585 
1,664 

607 
752 

$ 

S 

S 

$ 

11 MO 

528 
1,121 

644 
1,182 

985 
L739 
1,097 

1,731 

326 
1,191 

561 
1,585 

584 
723 

I 

S 

S 

$ 

$ 

vledical 
Home 
Health 
Plan 

532 
1,130 

649 
1,192 

990 

1,748 
1,102 

1.739 

322 
1,189 

557 
1,584 

578 
716 

* All members who retire on or after July 1, 1997, must have Medicare Parts A and B to 
qualify for the reduced premium rates. 
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GLENCOE EDUCATION FOt/NDATION, INC. 
Franklin, Louisiana 

Notes to the Financial Statements 

NOTE 10 OFHER POSTEMPLOYMENT BENEFl'LS (CON'FINUED) 

The total monthly premitim rates in effect for the plan year 2009 - 2010 were as follows: 

Active 
Single 
With Spouse 
With Children 
Family 

Retired No Medicare & 
Re-employed Retirees 
Single 
With SpoiLse 
With Children 
Family 

^Retired with 1 Medicare 
Single 
With Spouse 
With Children 
Family 

^Retired with 2 Medicare 
With Spouse 
Family 

PPO 

$ 559 
1.187 

681 
1,251 

EPO 

S 581 
1.234 

709 
1,301 

H-MO 

S 536 
1.139 

654 
1,201 

Mechcal 
Flome 
1 lealth 

Plan 

$ 532 

1,130 
649 

1,192 

$ 

$ 

S 

1,039 
1,835 
1,158 

1,826 

338 
1,249 

585 
1,664 

607 
752 

1.081 
1,909 
1,204 
1,899 

351 
1,299 

608 
1,730 

632 
782 

998 
1,762 
1,111 
1,753 

324 

1,199 
562 

1,597 

583 
722 

990 
1,748 
1,102 
1,739 

322 
1,189 

557 
1,584 

578 
716 

* All members who retire on or after July 1, 1997, must have Medicare Parts A and B to 
qualify for the reduced premium rates. 
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GLENCOE EDUCATION FOUNDATION, INC. 
Franklin, Louisiana 

Notes to the Financial Statements 

NOFE 10 OTIIER POS'FEMPLOYMEN'F BENEFFFS (CON'FINUED) 

The total monthly premitim rates in effect tor the calendar years 2009 - 2011 were as 
follows: 

Retired with I Medicare 
Single 

Medicare Advantace Plans - Calendar Year 2009 

HMO 

People's 
Humana Heal 

Private Fce-for-
Service Plans 

Vantafzc Flumana 
Secure 

Florizons 

S 137 $ 142 S 178 S 174 $ 270 

Retired with 2 Medicare 
Wilh Spouse S 274 $ 284 S 356 S 348 S 539 

.Medicare Advantage Plans - Calendar Year 2010 
Private F-ee-for-

HMO Service Plans 

People's Secure 
Flumana Health Vantage Humana Florizons 

Retired with 1 Medicare 
Sinizle $ 149 $ 142 S 198 $ 165 $ 199 

Retired wilh 2 Medicare 
With Spouse $ 298 $ 284 S 396 $ 330 $ 397 

Retired with 1 Medicare 
Single 

Medicare Advantage Plans - Calendar Year 2011 

Humana 

HMO 

People's 
Health Vantage 

Private Fee-for-
Service Plans 

United 
Flumana Flealthcare 

145 S 115 $ 258 S 149 $ 199 

Retired with 2 Medicare 

With Spouse $ 290 $ 230 $ 516 $ 298 S 397 
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GLENCOE EDUCAFION FOUNDA'FION, INC 
Franklin, Louisiana 

Notes lo the Financial Statements 

NOTE 10 OTHER POSTEMPLOYMENT BENEFFFS (CONTINUED) 

OGB also provides eligible retirees Basic Term Life, Basic Plus Supplemental Tcmi Life, 
t)epeiident Term Life, and Employee Accidental Death and Dismemberment coverage, which 
is underwritten by 'Fhe Prudential Insurance Company of America. 'Fhe total premium is 
approximately Sl per thousand dollars of coverage of which the employer pays one-half of 
the premium. Maximum coverage is capped at $50,000 with a reduction fonnula of 25% al 
age 65 and 50% at age 70, with accidental death and dismembermeni coverage ceasing at age 
70 for retirees. 

Annual Other Postemployment Benefit Cost 

'Fhe Foundation's annual other postemployment benefit ((^PEB) cost (expense) is calculated 
based on the annual required coniribuiion of the employer (ARCf an amotmt actuarially 
detennined in accordance with the parameters of GASB Statement No. 45. The ARC 
represents a level of funding that, if paid on an ongoing basis, is projected to cover nomial 
costs each year and amortize any unfunded actuarial liabilities over a period not to exceed 
thirty years. 

'Fhe following table shows the components of the Foundation's annual OPEB cost for the 
fi.scal years ended Jtinc 30, 2011 and 2010, the amount acttially contributed to the plan, and 
changes in the Foundation's net OPEB obligation: 

201 2010 

Annual required contribution 

Interest on net OPEB obligation 

Adjustment to amiual required contribution 

Annual OPEB cost (expense) 

Less contributions made 

Increase in net OPEB obligation 

Net OPEB obligation - beginning ofyear 

Net OPEB obligation - end ofyear 

S 

L-

214,500 

3,262 

(3,118) 

214,644 

181.849 

32,795 

81,543 

114,338 

S 

s_ 

267,900 

-

_ 

267,900 

186.357 

81,543 

_ 

81,543 
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GLENCOE EDUCATION FOUNDAFION. INC. 
Franklin, I.,ouisiana 

Notes to the Financial Statements 

NOTE 10 OTHER POSTEMPLOYMENT BENEFITS (CON'FINUED) 

'Fhe Foundation's annual OPEB cost, the percentage of annual OPEB cost contributed to the 
plan, and the net OPEB obligation for the fiscal year ended June 30, 2011, and the preceding 
fiscal year were as follows: 

Fiscal Percentage of 

Year Annual Annual OPEB Net OPEB 
Ended OPEB Cost Cost Contributed Obligation 

June 30,2010 S 267,900 69.6% S 81,543 
June 30,2011 214,644 84.7% 114,338 

Fiscal year 2010 was the year of implementation of GASB Statement No. 45 and the 
Foundation has elected to implement prospectively, hi futtire years, three-year trend 
infomiafion will be presented. 

Funded Status and Funding Progress 

'Fhe funded status ofthe plan, as detemiined by an actuary, was as follows: 

July 1,2011 Jttly 1,2010 

Actuarial accrued liability (AAL) $ 1,364,900 $ 1,713,700 
Actuarial value of plan assets : : 

Unfunded actuarial accmed liability (UAAL) $ L364.900 S L7I3.700 

Funded ratio (actuarial value of plan assets / AAL) 0.00% 0.00% 
Covered payroll (active plan members) $ 1,302,000 $ 1,379,600 
UAAL as a percentage of covered payroll 104.83%o 124.22% 

Actuarial valuations for an ongoing plan involve esfimates ofthe value of reported amounts 
and assumptions about the probability of occurrence of events far into the future. Actuarially 
detemiined amounts are subject to continuous revision as actual results are compared to past 
expectations and new estimates about the future are formulated. Although the valuation 
re.sults are based on values which the Foundation's actuarial consultant believes are 
reasonable assumptions, the valuation results reflect a long-tenn perspecfive and, as such, are 
merely an estimate of what future costs may actually be. Deviations in any of several factors, 
such as future interest rates, medical cost inflation. Medicare coverage, and changes in 
marital status, could result in actual costs being less or greater than estimated. 

The schedule of funding progress presented as required supplementary infomiation following 
the notes to the financial statements presents multiyear trend infomiation that shows 



GLENCOE EDUCAFION FOUNDAFION. INC. 
Franklin, Louisiana 

Notes to the Financial Statements 

NOTE 10 OFHER POSTEMPLOYMENT BENEFFFS (CON'FINUED) 

whether the actuarial valtie of plan assets is increasing or decreasing over time relative to the 
actuarial accrued liabilities for benefits. Because 2010 was the year of implementation of 
GASB Statement No. 45 and the Foundation elected to apply the statement prospectively, 
only two years are presented in the schedtile at this time. 

Actuanal MethtKls and Assumptions 

Projections of benefits for financial reporting puiposes are based on the substantive plan (the 
plan as understood by the employer and the plan members) and include the types of benefits 
provided at the fime of each valuation and the historical pattern of sharing of benefit costs 
between the employer and plan members to that point. 'Fhe actuarial methods and 
assumptions tised include techniques that are designed lo reduce the effects of short-terni 
volatility in actuarial accrued liabilities and the actuarial value of assets, consistent wilh the 
long-temi perspective of calculations. 

In the July I, 2009 and July I, 2010 OBG actuarial valtiations, the projected unit credit 
actuarial cost method was tised. For the July 1, 2010 valuafion, the actuarial assumptions 
utilized a 4.0% discount rale. 'Fhe valuation assumed an initial annual healthcare cost trend 
rate of 8-0% and 9.1% for pre-Medicare and .VIedicare eligible employees, rcspecfively, 
scaling down to ultimate rates of 5% per year. For the July 1, 2009 valtiation, the actuarial 
assumptions utilized a 4.0% discount rate. The valuation assumed an initial annual healthcare 
cost trend rate of 8.5%) and 9.6% for pre-Medicare and Medicare eligible employees, 
rcspecfively, scaling down to ulfimate rates of 5% per year. 

The unfunded actuarial accmed liability is being amortized over 30 years as a level 
percentage of payroll on an open basis. The remaining amortization period at July I, 2010, 
was twenty-nine years. 

NOI E 11 RESTATEMENT OF PRIOR YEAR FINANCIALS 

The financial statements for the year ended June 30, 2010 have been restated to correct for 
the erroneous understatement of other postemployment benefits expense. 'Fhe result of tliis 
correction is a decrease in beginning net as.sets of $81,543. 
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GLENCOE EDUCA FION FOUNDAFION, INC. 
Franklin, Louisiana 

Schedule of Funding Progress - Other Postemployment Benefits 
Year Ended June 30. 2011 

Actuarial 
Valuation 

Dale 

7./1./2009 
7/1/2010 

Actuarial 
Value 

of Assets 

S 
-

Actuarial 
Accmed 
Liabilily 

S 1,713,700 
1,364,900 

Unfunded 
Liability 

S 1.713,700 
1,364,900 

Funded 
Ratio 

0.00% 
0.00% 

Covered 
Payroll 

$ 1,379.600 
1,302.000 

Unfiinded 

Liability as 
Percentage of 

Covered Payroll 

124.22% 

104.83% 
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REPORT ON INTERNAL CON'l ROE OVER FINANCIAL REPOR'I ING 
AND ON COMPLIANCE AND OTHER M.ATTERS BASED ON AN AUDfF OF 

FINANCIAL ST./\TEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

To file Board of Directors of 
Glencoe Education Foundation, Inc. 
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We have audited the financial statements of Glencoe Education Foundation, hic. (a nonprofit 
organization) as of and for the year ended June 30. 2011, and have issued our report thereon dated 
December 2, 2011. VV'e conducted our audit in accordance with atidiiing standards generally accepted in 
the United States of America and file standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General ofthc L'nited States. 

Intemal Control over Financial Reporting 

In planning and performing our atidit, we considered the Foundation's internal control over financial 
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the 
Foundation's internal control over financial reporting. Accordingly, we do not express an opinion on the 
effectiveness ofthe Foundation's internal control over financial reporting. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the nonnal course of perfonning their assigned functions, to prevent, or 
detect and con-ect misstatements on a timely basis. A material weakness is a deficiency, or a combination 
ofdeficiencies, in intemal control such that there is a reasonable possibility that a material misstatement 
ofthe entity's financial statements will not be prevented, or detected and corrected on a timely basis. 

Our consideration of intemal control over financial reporting was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in intemal control over 
financial reporting thai might be deficiencies, significant deficiencies, or material weaknesses. We did not 
identify any deficiencies in internal control over financial reporting that we consider to be material 
weakiiesscs, as defined above. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Foundation's financial statements are free of 
material misstatement, we perfonned tests of its compliance with certain provisions of laws, regulafions, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. 1 (owever, providing an opinion on compliance with those 
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provisions was not an objective of our audit, and accordingly, we do not express such an opinion. 'Fhe 
results of our tests disclosed one instance of noncompliance or other matters that is required to be 
reported tinder Government Auditing Standards and is described in the accompanying schedule of 
findings and quesfioned costs as item 2011-1. 

'Fhis report is intended solely for the information and use of management, the Board of Directors, others 
within the enfity, the Louisiana Legislative Auditor, federal awarding agencies, and pass-through entities 
and is not intended to be and should not be used by anyone other than these .specified parties. Under 
Louisiana Revised Statute 24:513, this report is distributed by the Louisiana Legislative Auditor as a 
public document; therefore its distribution is not limited. 

S)az/ia//, cb/A'c), [(:/auh), cr yJie^/eik/i 
(A Corporation of Certified Public Accountants) 

Morgan City, Louisiana 
December 2, 2011 
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH 
REQUIREMENFS THAT COULD HAVE A DIRECT AND MATERIAL EFFECT 

ON EACi I MAJOR PROGRAM AND ON INTERNAL CONTROL OVER 
COMPLIANCE IN ACCORD./\NCE WFl II OMB CIRCULAR A-133 

'Fo the Board of Directors of 
Glencoe Educalion Foundation, Inc. 
Franklin. L.ouisiana 

i-:. kL-ivSikcs. CPA-prS. CVA. CKl'* 
Djci iy ? rrcctarick. (."PA 

C!;i;.lO[i E b;!rr.;i'l. CPA. C \ A 
Eiigcn^H. D;in;i:i, l l i .CPA 

SiqiiLiiue .M HipginboikiTi, CPA 
Johrij''. Ai:l1T.O. CPA 

J Slc:jhinCi:irac.vCPA. f :VA 
Jciuiifer .S Zitvl iT, CP.VPI-:i. CPP" 

Cl i i i^A. Miller. CPA. CVA 
iJiephen K. Dischler, MBA. CPA 

SievuiG. Mo. iSj . rHA 
M. KelvccLi Gurcies. CPA 

P.iciel.i Ma\L-i;x LiLinin, C:'.'\. CVA 
jci'.n l l iM(M.i(Jv. Cf'.•^ 

CrKhG l.ut•\^e^. I I I .CI 'A. M ' S T . I \ 
'..;uirLri V llelicrl, CP.\ 

IJiLiburn Ann V\';uii, CPA 
Cr i igC. n.ihi!itMiiv CPA-'PFS. CTP' 

Jeremy C. \!e;ii:\. CP.-\ 

K;i'.lik-e-i T n;ir:-.:i;i. CPA 
niL^miB B.u;Jir..CPA. .\tUA 

Ke*. in .̂  Vi,''.ir;s. Ci'A 
.•\d^:nJ Ciirr.. CVA 

C k i d M Uiiiley.CPA 
C:iriil C. Ciiiillory. CPA 

Clui3i> S new. CPA 
Ceceli.i A llo.U. CI'.-\ 

Bi^ineM Crochel. CI'.A. M ?; 
•t:ii.hel W. ,-\slirr-rd.CPA 

\'erM;ii:a I,. LcBlcii. CP.\ 
JiiL.ibC. Hiik':ic. CPA 
'̂  i-iikf Scnriier. CP.A 

Kyle P SLili/r:iJii. Cp.\ 
[ilibc 11 Ki;!e;ie.ii!\.CPA 

(•'ompliancc 

We have audited Glencoe Educafion Foundation, Inc.'s (a nonprofit organizafion) compliance with the 
types of compliance requirements described in the OMB Circular A-133 Compliance Supplement that 
could have a direct and material effect on each of Glencoe Edtication Foundation, Inc.'s major federal 
program.s [or the year ended June 30, 2011. Glencoe Edtication Foundafion, Inc.'s major federal programs 
arc identified in the summary of auditor's results secfion ofthe accompanying schedule of findings and 
questioned costs. Compliance with the requirements of laws, regulations, contracts, and grants applicable 
to each of its major federal programs is the responsibility of Cjlencoe Educalion Foundation, Inc.'s 
management. Our responsibility is to express an opinion on Glencoe Edtication Foundation, Inc.'s 
compliance based on our audit. 

Wc conducted our audit of compliance in accordance with auditing staiidLU"ds generally accepted in the 
United States of America: the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of 
States. Local Governments, and Non-profit Organizations. Those standards and OMB Circular A-133 
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance 
with the types of compliance requirements referred to above that could have a direct and material effect 
on a major federal program occun'ed. An atidit includes examining, on a test basis, evidence about 
Glencoe Education Foundation, Inc.'s compliance with those requirements and perfonning such other 
procedures as we considered necessary in the circumstances. We believe that our audit provides a 
reasonable basis for our opinion. Our audit does not provide a legal detennination of Glencoe Education 
Foundation, Inc.'s compliance with tliose requirements. 

In our opinion, Glencoe Education Foundafion, Inc. complied, in all material respects, with the 
compliance requirements referred to above that could have a direct and material effect on each of its 
major federal progranis for the year ended June 30, 2011. 
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Internal Control Over Compliance 

Management of Glencoe Educalion Foundation, Inc. is responsible for estabhshing and maintaining 
effective intemal control over compliance with the requirements of laws, regulations, contracts, and 
grants applicable to federal programs. In planning and perfonning our audit, wc considered Glencoe 
Education Foundation, Inc.'s internal control over compliance wilh the requirements that could have a 
direct and material effect on a major federal program in order to determine the auditing procedures for the 
purpose of expressing our opinion on compliance and to test and report on internal control over 
compliance in accordance wifii OMB Circular A-133, but not for the puipose of expressing an opinion on 
the effectiveness of internal control over compliance. Accordingly, we do not express an opinion on the 
effectiveness of Glencoe Educafion Foundafion. Inc.'s internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance docs not allow management or employees, in the normal course of perfomiing their assigned 
functions, to prevent or detect and correct noncompliance wilh a t>pe of" compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will nol be prevented, or detected and con'ceted, on a timely basis. 

Our consideration of intemal control over compliance was for the limited purpose described in the first 
paragraph of this section and was nol designed to identify all deficiencies in internal control over 
compliance that might be deficiencies, significant deficiencies, or material weaknesses. We did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses, 
as defined above. 

This report is intended solely for the infonnation and use ofmanagemcnt. the Board of Directors, others 
within the entity, the Louisiana Legislative Auditor, and federal awarding agencies and pass-through 
entities and is not intended to be and should not be used by anyone other than these specified parties. 
Under Louisiana Revised Statute 24:513, this report is distributed by the l.ouisiana Legislafive Auditor as 
a public document; therefore, its distribufion is not limited. 

(A Corporafion of Certified Public Accountants) 

Morgan City, Louisiana 
December 2. 2011 
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GLENCOE EDUCATION FOUNDATION, INC 
Franklin, Louisiana 

Schedule of Expenditures of F>deral Awards 
Year Ended June 30, 2011 

Proeram Title 

U. S. Department of Agriculture: 
Pass-llirough progranis; 

Child Nutrition Cluster: 
Louisiana Department of Agriculture -

National School Lunch Program - Non-cash 
Assistance (Note 3) 

Louisiana Department of Education -
National School Lunch Program 

Total Child Nutrition Cluster 
Total U. S. Deparlnient of Agriculture 

U. S. Department of Education; 
Pass-through progranis: 

Louisiana Department of Edtication; 
Title I . Part A Cluster 

Title I Grants to Local Educational Agencies 
ARRA - 'Fitle I Grants lo Local Educational 

Agencies 
Total 'Fitle I, Part A Cluster 

Special Education CIiKster (IDEA) 
Special Education - Grants to States 
ARRA - Special Education - Grants to States 
Special Education - Preschool Grants 

Total Special Educalion Cluster 

Rural Educalion 
Improving Teacher Quality State Grants 

Total U. S. Department of Education 

Total expenditures of federal awards 

Federal 
CFDA 

Number 

Pass-through 
Identifying 

Number 
Federal 

Expenditures 

10.555 

10.555 

84.010 

84.389 

N/A 

N/A 

S010A100018 

S389A090018A 

16,25: 

147.445 
163.697 
163,697 

144,844 

39,569 
84,413 

84.027 
84.391 
84.173 

84.358 
84.367 

H027A100033 
H391A090033 
H173A100082 _ 

S358A103I94 
S367A100017 _ 

1 

59,200 
31,020 

1.469 
91,689 

40,584 
23.682 

340,368 

504,065 

See accompanying noles to the schedule of expenditures of federal awards. 
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GLENCOE EDUCALION FOUNDATION, INC. 
Franklin, Louisiana 

Notes to the Schedule of E.xpendilures of Federal Awards 
for the Year Ended Jime 30, 2011 

NOTE 1 BASIS OF PRESENTATION 

The accompanying schedule of expenditures of federal awards (the Schedule) includes the 
federal grant activity of Glencoe Edtication Foundation, Inc. under programs of the federal 
government for the year ended June 30, 2011. The infonnation in this Schedule is presented 
in accordance with the requirements of OMB Circular A-133, Audits of States. Local 
Governments, and Non-profit Organizations. Because the Schedule presents only a selected 
portion of fiie operations of fiie Foundation, it is not intended to and does not present the 
financial posifion, changes in net assets, or cash flows ofthe Foundation 

NOTE 2 SUMMARY OF SIGNIFICAN'F ACCOUNTING POLICIES 

(1) Expenditures reported on the Schedule are reported on the accrual basis of accounting. 
Such expenditures are recognized following the cost principles contained in OMB 
Circular A-87, Cost Principles for State. Local, and Indian Tribal Governments, wherein 
certain types of expenditures are not allowable or are limited as to reimbursemenl. 

(2) Pass-through entity identifying numbers are presented where available. 

NOTE 3 NATIONAL SCHOOL LUNCH PROGRAM - NON-CASH ASSISTANCE 

Non-cash assistance is reported in the Schedule at the fair market value of the USDA 
commodities received and disbursed. Al June 30, 2011, the Foundation had food commodities 
totaling S279 in inventory. 
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GLENCOE EDLiCATlON FOUNDAFION, INC 
Franklin, Louisiana 

Summary Schedule of Prior Year Findings 
Year Ended June 30. 2011 

2010-1 Supporting Documentation for Personnel Costs (Special Education - Grants to States 
CFDA #84.027) 

Status: We noted no exceptions wilh regards to this finding during the current year audit. 



GLENCOE EDUC.A'fION FOUNDAFION, INC. 
Franklin, I..ouisiana 

Schedule of Findings and Questioned Costs 
Year Ended June 30, 2011 

Part 1: Summary of Auditor's Results 

FINANCIAL STATEMENTS 

Auditor's Report - Financial Statements 

An unqualified opinion has been issued on Glencoe Education Foundation, Inc.'s financial 
statemenls as of and for the years ended June 30. 2011 and 2010. 

Internal Control Deficiencies - Financial Reporting 

Our consideration of internal control over financial reporting disclosed no instances of 
intemal control deficiencies which are required to be reported under Government Auditing 
Standards. 

Material Noncompliance - Financial Reponinn 

'Fhe results of our tests disclosed one instance of noncompliance which is required to be 
reported under Government Auditing Standards and is shown as item 2011 -1 in Part 2. 

FEDERAL AWARDS 

Auditor's Report - Maior Programs 

An unqualified opinion has been issued on Glencoe Education Foundation, Inc.'s compliance 
with the requirements of its major programs as of and for the year ended June 30, 2011. 

Maior Progranis - Identification 

Glencoe Education Foundation, Inc. had one major program at June 30, 2011: 

Title I, Part A Cluster CFDA #s 84.010 and 84.389 

Program Fvpe Detemiination 

The dollar threshold lo distinguish between Type A and Type B programs was $300,000 for 
the year ended June 30, 2011. 

Internal Control Deficiencies - Maior Programs 

Our consideration of intemal control over major programs disclosed no instances of intemal 
control deficiencies. 
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GLENCOE EDUCAFION FOUND.ATION, INC. 
Franklin. Louisiana 

Schedule of Findings and Questioned Costs (Contintied) 
Year Ended June 30. 2011 

Part 1: Summary of Auditor's Results (Continued) 

Noncompliance - Major Programs 

Fhe results of our tests di.sclosed no instances of noncompliance dunng the audit of major 
programs. 

Risk Consideration 

Glencoe Education Foundation, Inc. was considered a low-risk audilee for the year ended 
June 3(j, 2011. 

Part 2: Findings Relating to an Audit in Accordance with Government Auditing Standards. 

2011 -1 Noncompliance with Reguiremcnl for Tiniclv Submission of Financial Report to 
Lending Agency 

Criteria: A condition to the Foundation's loan from the United States Department of Agriculture 
requires the I'oundation's financial report lo be submitted to the agency within 60 days ofthe 
l-'oundation's fiscal year end date. 

Condition: The financial report for the fiscal year ended June 30, 2011 was not completed for 
submission to the United States Department of Agriculture within the fime frame .specified as a 
condition to its loan as described in the criteria above. 

Effect; The late submission ofthe financial report causes the Foundation to be in violation of a 
condition to its loan as described in the criteria above. 

Recommendation; Maiiageiiient should make every ciTort to comply with a condition to its loan 
as described in the criteria above and .submit its finajicial report within the specified time frame. 

Views of Responsible Officials and Planned Correcfive Actions; This infomiation is in the 
separate Management's Corrective Action Plan for Current Year Findings. 

Part 3: Findings and Questioned Costs Relating to Federal Progranis 

The results of our tests disclosed no findings and questioned costs related lo federal programs 
for the year ended June 30, 2011. 

34 



GLENCOE EDi;CATION FOUNDATION. INC. 
Franklin, Lotiisiana 

Management's Corrective Action Plan for Current Year Findings 
Year Ended June 30. 2011 

Response to Finding 201 l-l: 

Management will make every effort to comply with die conditions of its loan by submitting its 
financial report within the .specified fime frame. 

Name and Tide of Contact Person: Anita Breaux, Chief Executive Officer 

Anticipated Completion Date: N/A 
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INDEPENDENT ACCOUN'FANT^S REPORT 
ON APPLYING AGREED-i;PON PROCEDURES 

To the Board of Directors of 
Glencoe Education Foundafion, Inc. 
Franklin, Lotiisiana 

We have perfonned the procedures included in the Louisiana Governmental Audit Guide and 
enumerated below, which were agreed lo by the management of Glencoe Edtication Foundation, 
Inc. and the Legislative Auditor, Stale of Louisiana, solely to assist users in evaluafing 
management's assertions about the performance and statistical data accompanying the annual 
financial statements of Glencoe Education Foundation, Inc. and to detennine whether the specified 
schedules are free of obvious errors and omissions as provided by the Board of Elementary and 
Secondary Education. Management of Glencoe Education Fotmdafion, Inc. is responsible for its 
performance and statistical data, 'fhis agreed-upon procedtires engagement was performed in 
accordance with atlestation standards established by the American Institute of Certified Public 
Accountants and applicable standards o( Government Auditing Standards. The sufficiency of these 
procedures is solely the responsibility ofthc .specified users ofthis report. Consequently, we make 
no representation regarding the sufficiency of the procedures described below either for the 
purpose for which this report has been requested or for any other purpose. 

Kathleen T. Daniail. 
DuitinB Bjiidiii. CPA. 

Kevin.^ '̂ou l̂g, 
.Adirri J. C'.:ny. 

Ch:sd M Bailey, 
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• CPA 
.CPA 
, CPA 
. CPA 
. CPA 

Our procedures and findings relate lo the accompanying schedules of supplemental infomiation 
and are as follows: 

General Fund Instmctional and Support Expenditures and Certain Local Revenue Sources 
(Schedule 1) 

1. We selected a random sample of 25 transactions and reviewed supporting dociuiienlation 
to dctcmiine if the sampled expenditures/revenues arc classified correctly and are reported 
in the proper amounts for each ofthe following amounts reported on the schedule: 

• Total General Fund Instmctional Expenditures 
• Total General Fund Equipment Expenditures 
• Total Local 'Faxation Revenue 
• Total Local Eamings on Investment in Real Property 
• Total State Revenue in Lieu of Taxes 
• Nonpublic Textbook Revenue 
• Nonpublic 'Fransportation Revenue 

The Foundation does not receive local taxation revenue, local earnings on investment in 
real property, state revenue in lieu of taxes, nonpublic textbook revenue, or nonpublic 
transportation revenue. Wilh regard lo the sample of transactions, no classification errors 
were noted. 
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Educalion Levels of Public School Staff (Schedule 2) 

2. We reconciled the total number of full-time classroom teachers per the schedule "Experience of 
Public Principals, Assistant Principals, and Full-time Classroom Teachers" (Schedule 4) to the 
combined lolal number of full-time classroom teachers per this schedule and to charter school 
stipporting payroll records as ofOctober I, 2010. 

No differences were noted fi>r this procedure. 

3. We reconciled the combined lolal of principals and assistant principals per the schedule "Experience 
of Public Principals, Assistant Principals, and Full-time Classroom Teachers" (Schedule 4) to the 
combined total of principals and assistant principals per this schedule. 

No differences were noted for this procedure. 

4. We obtained a list of full-time teachers, principals, and assistant principals by classification as of 
October 1, 2010 and as reported on the schedule. We traced a random sample of 25 teachers to the 
individuals' personnel files and determined if the individuals' education levels were properly 
classified on the schedule. 

Procedures indicated testing a random sample of 25 teachers. However, the Foundation only 
employed 25 teachers as ofyear end; therefore, we tested the entire poptilalion. No differences were 
noted for this procedure. 

Number and Fvpe of Public Schools (Schedule 3) 

5. We obtained a list of schools by type as reported on the schedule. We compared the list lo the 
schools and grade levels as reported on the "Fitle I Grants lo Local Educational Agencies (CFDA 
84.010) application. 

No differences were noted for this procedure. 

Experience of Public Principals. Assistant Principals, and Full-time Classroom Teachers (Schedule 4) 

6. We obtained a list of full-time teachers, principals, and assistant principals by classificafion as of 
October I, 2010 and as reported on the schedule and traced the same sample used in procedure 4 to 
the individuals' personnel files and determined if the individuals' experience was properly cla.ssified 
on the schedule. 

No differences were noted for this procedure. 

Public Staff Data: Average Salaries (Schedule 5) 

7. We obtained a list of all classroom teachers including their base salary, extra compensafion, and 
ROTC or rehired retiree status as well as full-time equivalent as reported on the schedule and traced 
a random sample of 25 teachers to the individuals' personnel files and determined if the individuals' 
salaries, extra compensation, and full-time equivalents were properly included on the schedule. 

Procedures indicated testing a random sample of 25 teachers. However, the Foundation only 
employed 25 teachers as ofyear end; therefore, we tested the entire population. No differences were 
noted for this procedure. 
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8. We recalculated the average salaries and full-time equivalents reported in the schedule. 

No differences were noted for this procedure. 

Class Size Characteristics (Schedule 6) 

9. We obtained a list of classes by school, school type, and class size as reported on the schedule 
and reconciled school lype classifications lo Schedule 3 data, as obtained in procedure 5. We then 
traced a random sample of 10 classes to the October I, 2010 roll books for those classes and 
determined if the class was properly classified on this .schedule. 

No differences were noted for this procedure. 

Louisiana Educational As.sessment Program (LEAP) (Schedule 7) 

10. We obtained test scores as provided by the testing authority and reconciled scores as reported by 
the testing authority to scores reported in the schedule by Glencoe Education F'oundation, Inc. 

No differences were noted for this procedure. 

Graduation Exit Exam (GEE) (Schedule 8) 

11. We obtained test scores as provided by the testing authority and reconciled scores as reported by 
the testing authority lo scores reported in the schedule by Glencoe Education Foundation, Inc. 

We were unable to perfonn this procedure because Glencoe Education Foundation, Inc. did nol 
have grades 10 or 11 during the fiscal years ended June 2011, 2010, and 2009. 

/LEAP Tests (Schedule 9) 

12. We obtained test scores as provided by the testing authority and reconciled scores as reported by 
the testing authority to scores reported in the schedule by Glencoe Education Foundation, Inc. 

No differences were noted for this procedure. 

We were not engaged to perfonn, and did not perfonn, an audit, the objecfive of which would be the 
expression of an opinion on management's assertions. Accordingly, we do nol express such an opinion. 
Had we perfonned additional procedures, other matters might have come to our attention that would have 
been reported lo you. 

This report is intended solely for the use of management of Glencoe Education Foundation, Inc., the 
Louisiana Department of Education, the Louisiana Legislature, and the Legislative Auditor, State of 
Louisiana, and should not be used by those who have not agreed to the procedures and taken 
responsibility for the sufficiency of the procedures for their purposes. Under Louisiana Revised Statute 
24:513, tliis report is distributed by the Legislative Auditor as a public document. 

^aziia/l , cf/Zî eh ^azch), & yJzedczicA 
(A Corporation of Certified Public Accountants) 

Morgan City, Lotiisiana 
December 2, 2011 
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GLENCOE EDLiCATlON FOUNDAFION, INC. 
Franklin, Louisiana 

Schedule 1 - General Fund Instructional and Support FApendittires 
and Certain Local Revenue Sources 
For the Year Ended June 30, 2011 

General Fund Instructional and F^quipnient Expenditures 
General Fund Instructional Expenditures: 
'Feachcr and Student Interaction Activities: 

Classroom Feachcr Salaries $ 980,746 
Other Instructional Staff Activities 115.444 
Instructional Staff Employee Benefits 446.095 
Purchased Professional and 'Fechnical Services 34.905 
Instructional Materials and Supplies 42,563 
Instructional Equipment -

'Fotal Teacher and Student Interaction Activities S 1,619,753 
Other In.structional Activities 15,784 
Pupil Support Services 18,295 

Less: Equipment for Pupil Support Services : 
Net Pupil Support Services 18,295 

Inslructional Staff Services 22,783 
Less: Equipment for Instructional Staff Services z 

Net Inslructional Staff Services 22,783 
School Administration 360,469 

Less: Equipment for School Administration 64.642 
Net School Administration 295.827 

'Fotal General Fund Instructional Expenditures $ 1.972.442 
Total General Fund Equipment Expenditures S 120.310 

Certain Local Revenue Sources 
Local Taxation Revenue: 

Constitutional Ad Valorem 'Faxes S 
Renewable Ad Valorcm Taxes 
Debt Service Ad Valorem Taxes 
Up to 1% of Collections by the Sheriff on Taxes Other Than School 'Faxes 
Sales and L-se 1 axes ^ 

'Fotal Local Taxation Revenue £ 
Local Earnings on Investments in Real Properly: 

Earnings from 16th Section Property 
Earnings from Other Real Property : 

Total Local Earnings on Investment in Real Property $ ^ 
State Revenue in Lieu of Ta.xes: 

Revenue Sharing - Constitutional Tax 
Revenue Sharing - Other 'Fax 
Revenue Sharing - Excess Portion 
Other Revenue in Lieu ofTaxes : 

'Fotal State Revenue in Lieu ofTaxes $ 
Nonpublic Textbook Revenue $ ^ 
Nonpublic 'Fransportation Revenue $ ; 
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GLENCOE EDUCATION FOUNDA I ION, INC. 
Franklin, Louisiana 

Schedule 2 -Education Levels of Public School Staff 
As ofOctober 1,2010 

Category 

Less than a Bachelor's Degree 

Bachelor's Degree 

Master's Degree 

Master's Degree -̂ 30 

Specialist in Education 

Ph. D or Ed. D 

Total 

Full-time Classroom 'Feachers 

Certificated 

Number 

-

23 

I 

-

-

-
24 

Percent 

0% 

96% 

4% 

0% 

0% 

0% 

100% 

Uncertificated 

Number 

-

1 

-

-

-

-
I 

Percent 

0% 

100% 

0% 

0% 

0% 

0% 

100% 

Principals & Assistant Principals | 

Cerfificated 

Number 

-

-

I 

-

-

-
I 

Percent 

0% 

0% 

100% 

0% 

0% 

0% 

100% 

Uncertificated 

Number 

-

-

-

-

-

-

-

Percent 

0% 

0% 

0% 

0% 

0% 

0% 

0% 
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GLENCOE EDUCA'I ION FOUNDATION, INC. 
Franklin. Louisiana 

Schedule 3 - Number and "Fype of Public Schools 
For the Year Ended June 30, 2011 

Fype 

Elementary 

Middle./Jr. 1-ligh 

Secondary 

Combination 

Total 

Number 

1 

-

-

-

1 
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GLENCOE EDUCAFION FOUNDATION, INC. 
Franklin, Louisiana 

Schedule 4 - Experience of Pubiic Principals, Assistant Principals, 
and Full-time Classroom 'Feachers 

As ofOctober 1,2010 

Principals 
Assistant Principals 
Classroom Teachers 

Total 

0-1 Yr. 
-
-
1 
1 

2-3 Yrs. 
-
-
2 
2 

4-10 Yrs. 
-
-

11 
11 

11-14 Yrs. 
-
-
2 
2 

Principals 
Assistant Principals 
Classroom Teachers 

Total 

15-19 Yrs. 
-
-
1 
1 

20-24 Yrs. 
-
-
5 
5 

25+ Yrs. 
1 
-
3 
4 

Total 
1 
-

25 
26 
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GLENCOE EDUCATION FOUNDAFION, INC. 
Franklin, Louisiana 

Schedule 5 - Public School Staff F)ata: .Average Salaries 
For the Year Ended June 30, 201 T 

All Classroom 
Teachers 

Classroom Teachers 
Excluding ROTC, 

Rehired Retirees, and 
Flagged Salary 

Reductions 

Average Classroom 
Teacher's Salary 
Including Extra Compensation 

48,959 48,959 

Average Classroom 
Teacher's Salary 
Excluding Extra Compensation 

48,959 S 48,959 

Number of Teacher Fuli-Time 
Equivalents (FTEs) used in 
Computation of Average Salaries 

24.46 24.46 
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GLENCOE EDUCATION FOUNDATION, INC. 
Franklin, Louisiana 

Schedule 6 - Class Size Characterisfics 
As ofOctober 1.2010 

School Type 

'Elemcntar>' 

Elementar\' Activity Classes 

Middle/Jr. Hieh 

jMiddle/Jr. High Activity Classes 

High 

Fligli Activity Classes 

Combination 

Combination Activity Classes 

Class Size Range | 

1 -20 

Percent 

53.7% 

38.5% 

0.0'><. 

0.0'M 

0.0% 

0.0% 

0.0% 

0.0% 

Number 

66 

5 

-

-

-

-

-

-

21 - 2 6 

Percent 

46 .3% 

2 3 . 1 % 

0.0% 

0.0% 

0.0% 

0.0% 

0.0'K) 

0.0% 

Number 

57 

3 

-

-

-

-

-

27 - 33 

Percent 

1 0.0'M 

0.0*!'o 

0.0% 

0.0'M 

O.O'J'I 

0.0% 

0.0% 

0.0% 

Number 

-

-

-

, 

-

-

-

-

34- 1 
Percent 

0.0% 

38.5% 

0.0% 

0.0% 

0.0'M 

0.0% 

0.0% 

0.0% 

Number 

-

5 

-

-

-

-

-

-
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GLENCOE EDUCATION FOUNDATION, INC. 
Franklin, Louisiana 

Schedule 7 - Louisiana Educafional Assessment Protrram 

F)istrict Achievement Level 
Results 

Students 

Grade 4 
Advanced 
Mastery 
Basic 
.A.pproaching Basic 
Unsatisfactory 

'fotal 

English Langtiage Arts 

2011 

Number 

3 
6 

19 
6 
T 

^ 
36 

Percent 

8% 
17% 
53% 
17% 
5% 

100% 

2010 

Number 

3 
12 
26 

5 
2 

48 

Percent 

6% 
25% 
54% 

11% 
4% 

100% 

2009 1 
Number 

2 

18 
16 
3 

-

39 

Percent 

5% 

46% 
41% 

8% 
0% 

100% 

District Achievement Level 
Results 

Students 

Grade 4 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

'Fotal 

.Mathematics | 

2011 

Number 

4 
9 

15 
5 

3 

36 

Percenl 

11% 
25% 
42% 
14% 
8% 

100% 

2010 

Number 

10 
18 
18 

1 
1 

48 

Percent 

20% 
38% 
38% 

2% 
2% 

100% 

2009 1 
Number 

3 
12 
19 
5 

39 

Percent 

7% 
31% 
49% 
13% 

0% 

100% 

District Achievement Level 
Results 

Students 

Grade 4 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsaiisfactory 

Total 

Science | 

2011 

Number 

2 
9 

16 
7 
2 

36 

Percent 

6% 
25% 
44% 
19% 
6% 

100% 

2010 

Number 

3 
16 
24 

3 
2 

48 

Percent 

6% 
34% 
50% 

6% 
4% 

100%> 

2009 1 

Number 

4 
9 

23 
3 

-

39 

Pei cent 

10% 
23% 
59% 

8% 
0% 

100%| 
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GLENCOE EDUCAFION FOUNDATION, INC. 
Franklin, Louisiana 

Schedule 7 - Louisiana Educational Assessment Program (Continued) 

District Achievement Level 
Results 

Students 

Grade 4 
Advanced 
Mastery 
Basic 

Approaching Basic 
Unsatisfactory 

'Fotal 

Social Studies | 

2011 

Number 

7 
22 
4 
3 

36 

Percent 

0% 
20% 
61% 
11% 

8% 

100% 

2010 

Number 

I 
17 
25 
4 
1 

48 

Percent 

2% 
36% 
52% 

8% 
2% 

100% 

2009 1 

Number 

7 
29 

2 
1 

39 

Percent 

0% 
18% 
74% 

5% 
3% 

100% 

District Achievement Level 
Results 

Students 

Grade 8 

Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

lotal 

English Language Arts | 

2011 

Number 

3 
10 
22 

I 

36 

Percent 

8% 
28%. 
61% 

0% 
3% 

100% 

2010 

Number 

9 
18 
7 
1 

35 

Percent 

0% 
26% 
51% 
20%, 

3% 

100% 

2009 1 

Number 

1 
6 

24 
9 

40 

Percent 

2% 
15% 
60% 
23% 

0% 

100% 

District Achievement Level 
Results 

Students 

Grade 8 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

Mathematics | 

2011 
Number 

2 
0 

29 
1 
2 

36 

Percent 

6%. 
6% 

80% 
2% 
6% 

100% 

2010 

Number 

2 
2 

20 
9 
2 

35 

Percent 

6% 
6% 

57% 
25% 

6% 

100% 

2009 1 
Number 

3 
6 

22 
8 
I 

40 

Percent 

7% 
15% 
55% 
20% 

3% 

100% 

46 



GLENCOE EDUCATION FOUNDATION, INC. 
Franklin, Louisiana 

Schedule 7 - Louisiana Educational Assessment Program (Continued) 

District Achievement Level 
Results 

Students 

Grade 8 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

Science | 

2011 

Number 

-

13 
16 
5 
9 

36 

Percent 

0% 
36% 
44% 
14% 
6% 

100% 

2010 

Number 

-

7 
18 
7 
3 

35 

Percent 

0% 

20% 
51% 
20% 

9% 

100% 

2009 1 
Number 

3 
5 

16 
13 
3 

40 

Percent 

7% 

13% 
40% 
33%, 

7% 

100% 

District Achievement Level 
Results 

Students 

Grade 8 

Advanced 
Ma.stery 
Basic 
Approaching Basic 
Unsatisfactory 

'Fotal 

Social Studies | 

2011 

Number 

2 

7 
21 

5 
1 

36 

Percent 

6% 
19% 
58% 
14% 
3%, 

100% 

2010 

Number 

-

10 
15 
6 
4 

35 

Percent 

0% 
29% 
43% 
17% 
11% 

100% 

2009 1 
Number 

-

6 
18 
14 

1 

40 

Percent 

0% 
15% 
45% 
35% 

5% 

100% 
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GLENCOE EDUCA'I ION FOUNDAFION, INC. 
Franklin, Louisiana 

Schedule 8 - Graduate Exit Exam 

District Achievement Level 
Results 

Students 

Grade 10 
Advanced 
Master)' 
Basic 
Approaching Basic 
Unsatisfactory 

'fotal 

English Language Ans | 

2011 

Number 

N./A 
N/A 
N/A 
N/A 
N7A 

N/A 

Percent 

N/A 
N/A 
N./A 
N./A 
N/A 

N/A 

2010 

Number 

N/A 
N./A 
N/A 
N/A 
N/A 

N/A 

Percent 

N./A 
N/A 
N./A 
N/A 
N/A 

N/A 

2009 1 
Number 

N/A 
N/A 
N./A 
N/A 
N/A 

N/A 

Percent 

N./A 
N/A 
N/A 
N/A 
N/A 

N/A 

District Achievement Level 
Results 

Students 

Grade 10 
Advanced 

Master)' 
Basic 
Approaching Basic 
Unsatisfactory 

'Fotal 

Mathematics | 

2011 

Number 

N/A 
N7A 
N/A 
N/A 
N/A 

N/A 

Percent 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

2010 

Number 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

Percent 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

2009 1 

Number 

N/A 
N./A 
N/A 
N/A 
N./A 

N/A 

Percent 

N/A 
N./A 
N/A 
N./A 
N/A 

N/A 

District Achievement Level 
Results 

Students 

Grade 10 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

Science | 

2011 

Number 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

Percent 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

2010 

Number 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

Percent 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

2009 1 
Number 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

Percent 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 
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GLENCOE EDL:C.VF10N FOUNDATION, INC 
Franklin, Louisiana 

Schedule 8-Graduate Exit Exam (C-ontinued) 

District Achievement Level 
Results 

Students 

Grade 10 
Advanced 

Mastery 
Basic 
Approaching Basic 
Unsatisfactor)' 

'Fotal 

Social Studies | 

2011 

Number 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

Percent 

N/A 
N/A 
N./A 
N/A 
N/A 

N/A 

2010 

Number 

N/A 
N/A 
N./A 
N/A 
N/A 

N/A 

Percent 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

2009 

Number 

N./A 
N/A 
N/A 
N/A 
N/A 

N./A 

Percenl 

N/A 
N./A 
N./A 
N/A 
N./A 

N./A 
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GLENCOE EDUCATION FOUNDATION, INC. 
F'ranklin, Louisiana 

Schedule 9-iLEAP 

District Achievement 
Level Results 

Students 

Grade 3 
Advanced 
Master)' 
Basic 
.Approaching Basic 
Unsatisfactory 

Total 

Enlish Lamzuaiie .Arts 

2011 

Number 

I 
6 

27 
6 
3 

43 

Percent 

2% 
14% 
63"^ 
14% 

7% 

100% 

Mathematics 

2011 

Number 

1 
13 
22 

3 
4 

43 

Percent 

2% 
30% 
51% 

7% 
10% 

100% 

Science 

2011 

Number 

3 
26 
11 

3 

43 

Percent 

0% 
7% 

60%, 
26%) 

7% 

100% 

Social Sttidies 

2011 

Number 

6 
23 
10 
4 

43 

Percent 

0% 
\4% 
54% 
23% 

9% 

100% 

District Achievement 
Level Results 

Students 

Grade 5 

Advanced 

Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

Enlish F.anguage Arts 

2011 

Number 

-

14 

23 
7 
1 

45 

Percent 

0% 

31% 
51% 
16% 
2%, 

100% 

Mathematics 

2011 

Number 

5 

10 
22 

6 
-> 

45 

Percent 

11% 
22% 

49% 
13% 
5% 

100% 

Science 

2011 

Number 

5 

10 
22 

7 
1 

45 

Percent 

11% 
22% 

49% 
16% 
2% 

100% 

Social Studies 

2011 

Number 

1 

8 
30 

5 
1 

45 

Percent 

2% 

18% 
67% 
11% 
2% 

100% 

District Achievement 
Level Results 

Students 

Grade 6 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

Enlish Language Arts 

2011 
Number 

I 
8 

24 
8 
3 

44 

Percent 

2% 
18% 
55% 
18% 
7% 

100% 

Mathematics 

2011 
Number 

3 
5 

24 
7 
5 

44 

Percent 

7% 
11% 
55''/,̂  
16% 
11% 

100% 

Science 

2011 

Number 

3 
7 

23 
7 
4 

44 

Percent 

7% 
16% 
52% 
16% 
9% 

100% 

Social Sttidies 

2011 

Number 

3 
3 

29 
2 

7 

44 

Percent 

7% 
7% 

66% 
4% 

16% 

100% 
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GLENCOE EDLiCATlON FOUNDAFION. INC. 
Franklin, Louisiana 

Schedule 9 - iLEAP (Continued) 

District .Achievement 
Level Results 

Students 

Grade 7 
/Vdvanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

F'nlish Language Arts 

2011 

Number 

-> 

9 
28 

3 

-

42 

Percent 

5% 
21% 
67% 

7% 
0% 

100% 

Mathematics 

2011 

Number 

2 

9 

26 
4 
1 

42 

Percenl 

5% 
21% 
62% 

10% 
2^0 

100% 

Science 

2011 

Number 

-
14 
20 

7 
I 

42 

Percenl 

0% 
33% 
48% 
17% 
2% 

100% 

Social Studies 

2011 

Number 

4 
8 

20 
6 
4 

42 

Percent 

9% 
19% 
48% 
14% 
10% 

100% 

District Achievement 
Level Results 

Students 

Grade 9 
Advanced 
Mastery 
Basic 

Approaching i3asic 
Unsatisfactory 

Fotal 

Enlish La 
^ 
4-

Number 

N/A 
N/A 

N/A 
N/A 
N/A 

N/A 

nguage Arts 

Oil 

Percent 

N/A 
N/A 

N/A 
N/A 
N/A 

N/A 

Mathematics 

2011 

Number 

N./A 
N/A 
N/A 

N./A 
N/A 

N/A 

Percent 

N/A 
N/A 
N/A 

N./A 
N/A 

N/A 
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GLENCOE EDUCATION F01.JNT)ATI0N, INC. 
Franklin, Louisiana 

Schedule 9 - iLEAP (Confinued) 

District Achievement 
Level Results 

Students 

Grade 3 
Advanced 
.Mastery 
Basic 

Approaching Basic 
Unsafisfactor)' 

Total 

Enlish Language Arts 

2010 

Number 

1 
13 
25 

1 

40 

Percent 

2% 

33% 
63% 

2% 
0% 

100% 

Mathematics 

2010 

Number 

6 
15 
16 

3 

40 

Percent 

15% 
38% 
40% 

0% 

100% 

Science 

2010 

Number 

3 
10 
23 

4 

40 

Percent 

7% 
25% 
58% 
10% 

0% 

100% 

Social Studies 

2010 

Number 

1 
11 
25 

40 

Percent 

2% 
28% 
63% 

7%, 
0% 

100% 

District Achievement 
Level Results 

Students 

Grade 5 

.Advanced 
Mastery 
Basic 

Approaching Basic 
Unsatisfactory-

Total 

Enlish Language Arts 

2010 

N timber 

12 
19 

7 
5 

43 

Percenl 

0% 
28% 
44% 
16% 
12% 

100% 

Mathematics 

2010 

Number 

5 
l l 
19 

1 
7 

43 

Percent 

12% 
26% 
44% 

2% 
16% 

100% 

Science 

2010 

Number 

3 

12 

18 
9 
1 

43 

Percent 

7% 
28% 
42% 
21% 

2% 

100% 

Social Sttidies 

2010 

Number 

2 

8 
27 

4 
2 

43 

Percent 

5% 
18% 

63% 
9%, 
5% 

100% 

District Achievement 
Level Results 

Students 

Grade 6 
Advanced 
Masterv 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

Enlish Language Arts 

2010 

Number 

o 
^ 13 

23 
6 
1 

45 

Percent 

5% 
29% 
51% 
13% 
2% 

100% 

Mathemafics 

2010 

Number 

2 
14 
27 

2 

-

45 

Percent 

4% 
32% 
60% 
4% 
0% 

100% 

Science 

2010 

Number 

3 
13 
22 

7 
-

45 

Percent 

7% 
29% 
49% 
15% 
0% 

100% 

Social Studies 

2010 

Number 

7 

11 
18 
8 
1 

45 

Percent 

16% 
24% 
40% 
18% 
2% 

100% 
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GLENCOE EDUCATION FOUNDAFION, INC. 
Franklin, Louisiana 

Schedule 9 - iLEAP (Continued) 

District Achievement 
Level Results 

Students 

Grade 7 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

'Fotal 

Enlish Language Arts 

2010 

Number 

5 
6 

26 
5 

-
42 

Percent 

12% 
14% 
62'M, 
12% 
0% 

100% 

Mathematics 

2010 

Number 

1 
12 
24 

5 

-

42 

Percent 

2% 

29% 
57% 

12% 
0% 

100% 

Science 

2010 

Number 

-

14 
21 

7 

-

42 

Percent 

0% 
33% 
50̂ .'o 
17% 
0% 

100% 

Social Studies 

2010 

Number 

-

11 
25 

4 
2 

42 

Percent 

0'̂ ,̂ 
26% 
60% 
9% 
5% 

100%, 

District Achievement 
Level Results 

Students 

Grade 9 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactoiy 

Total 

Enlish Language Arts 

2010 

Number 

N/A 
N/A 
N/A 
N./A 
N/A 

N/A 

Percent 

N/A 
N/A 
N./A 
N/A 
N/A 

N/A 

Mathematics 

2010 

Number 

N/A 
N/A 
N/A 
N./A 
N/A 

N/A 

Percent 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 
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GLENCOE EDUCA FION FOLINDA'FION, INC. 
Franklin, Louisiana 

Schedule 9 - iLEAP (Continued) 

District Achievement 
Level Results 

Students 

Grade 3 

Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactoiy 

'Fotal 

Enlish Language Arts 

2009 

Nimiber 

1 

.:. 
18 
21 

1 
1 

43 

Percent 

5% 
42% 
49% 

2% 
2% 

100% 

Mathematics 

2009 

Number 

5 
20 
17 

1 

43 

Percent 

12% 
47% 

39% 
2% 
0% 

100% 

Science 

2009 

Number 

1 
10 
24 

6 

43 

Percent 

2% 
23% 
56% 
14% 

5% 

100% 

Social Studies 

2009 

Number 

15 
20 

7 
I 

43 

Percent 

0% 
35% 
47% 
16% 

2% 

100% 

District Achievement 
Level Results 

Students 

Grade 5 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

Enlish Language Arts 

2009 

Number 

4 
24 
13 

4 

45 

Percent 

0% 

9% 
53% 
29^/, 

9% 

100% 

Mathematics 

2009 

Number 

3 

8 
23 
10 

I 

45 

Percent 

7% 
18% 
51% 
22"^, 

2% 

100% 

Science 

2009 

Number 

1 
ll 
21 

9 
3 

45 

Percent 

2% 
24% 
47% 
20'J'o 

7% 

100% 

Social Sttidies 

2009 

Number 

2 

8 
29 

6 

45 

Percent 

4% 
18% 
65Vo 
13% 

0% 

100% 

District Achievement 
Level Results 

Students 

Grade 6 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

Enlish Langtiage Arts 

2009 

Number 

1 
10 
25 

5 

1 

42 

Percent 

2% 
24% 
60% 
12% 
2% 

100% 

Mathemafics 

2009 
Number 

1 
12 
25 

3 
1 

42 

Percent 

2% 
29% 
60% 

7%) 
2% 

100% 

Science 

2009 

Number 

2 
7 

24 
8 
1 

42 

Percent 

5% 
17% 
57% 
19% 
2% 

100% 

Social Studies 

2009 
Number 

6 
7 

21 
6 
2 

42 

Percent 

14% 
17% 
50% 
14% 
5% 

100% 
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GLENCOE EDUCA'I ION FOUNDATION, INC. 
Franklin, Louisiana 

Schedule 9 - if.EAP (Contintied) 

District Achievement 

Level Results 

Students 

Grade 7 

.Advanced 

Mastery 

Basic 

Approaching Basic 

Unsatisfactory 

Total 

Enlish Language Arts 

2009 

Number 

1 
7 

15 
13 
2 

38 

Percent 

3% 
18% 
39% 
35%) 

5% 

lOO îo 

Mathematics 

2009 

Number 

T 

3 
24 

7 
9 

38 

Percent 

5% 
8% 

64% 

IS^/O 

5% 

100% 

Science 

2009 

N timber 

-
7 

16 

13 
2 

38 

Percent 

0% 
18% 
43% 
34% 

5% 

100% 

Social Studies 

2009 

Number 

3 
6 

16 
10 
3 

38 

Percent 

8% 
16% 
42'K, 
26% 

8% 

100% 

District .Achievement 
Level Results 

Students 

Grade 9 

Advanced 
Mastery 
Basic 
Approaching Basic 
U'nsatisfactory 

1'otal 

Enlish Language Arts 

2009 

Number 

N/A 
N/A 
N./A 
N/A 
N/A 

N/A 

Percent 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

Mathemafics 

2009 

Number 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

Percent 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 
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